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Blue Sky Uranium Corp. (C$ 0.14) 
 
TSX.V       : BSK 
OTC        : BKUCF 
FSE        : MAL2 
 
H+L prices (12 months)  : C$ 0.255 – 0.125 

 
Issued shares     : 109.8 million 
Fully diluted          : 157.8 million 

   
Market capitalization           : C$ 15.4 million 
                (US$ 11.7 million) 

                 

   2019 price target: C$ 0.60 

 

INVESTMENT ALERT 
 

Blue Sky Uranium reports Positive Metallurgical Results for its  
100%-owned Ivana Uranium-Vanadium Deposit, Argentina 

 
On February 7, 2019, Blue Sky Uranium (“Blue Sky”) announced a summary 
of the results of the Company’s recent mineralogical and process design test 
work program for the Ivana uranium-vanadium deposit. The process design 
flowsheet is based on simple and low-cost two-stage processing of mineralized 
material from the deposit to achieve superior discoveries for both uranium and 
vanadium. 
This will make a significant contribution towards a very positive outlook for the 
project, stated Nikolaos Cacos, Blue Sky’s President & CEO. 
 
Highlights include: 
 
● Simple two-stage process of concentration/beneficiation, followed by Alkaline  
   Leaching using low environmental impact technology and reagents 
● Stage 1 – approximately fourfold increase in the grades of uranium and  
   vanadium and recoveries of 89% for both elements from simple wet  
   scrubbing and screening of raw mineralized material to produce a Leach Feed  
   Concentrate with an approximate 77% mass reduction 
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● Stage 2 – recoveries of 95% for uranium and 60% for vanadium for Alkaline Leaching of Leach Feed  
   Concentrate 
● The optimized leaching process requires no added oxidants and no flotation 
● Overall process recovery of 85% for uranium and 53% for vanadium 
 

Blue Sky has engaged independent consultants to complete a Preliminary Assessment (“PEA”) for the Ivana 
Deposit and an accompanying NI 43-101 Technical Report. 
The results of the study and the report are expected in the first quarter of the year. 

 
The representative composite used for the mineralogy, initial beneficiation and leach testing was selected 
from multiple reverse circulation (RC) drill holes located throughout the Ivana uranium-vanadium deposit 
and had the following parameters: 
 
Under the guidance of the Company’s Technical Advisors, Chuck Edwards, P.Eng., several representative 
composite samples of uranium-vanadium mineralized material from the Ivana Deposit were prepared and 
submitted to the Saskatchewan Research Council (SRC) for mineralogical, metallurgical and process engi-
neering test work. SRC is one of Canada’s leading providers of applied research, development and demon-
stration, and technology commercialization. 
 
 
Name     # Holes # Samples Weight kg U ppm U3O8 ppm V ppm V2O5 ppm 
 
SRC Comp 1  12   30    39.75   470  554   230  411 
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Company profile 
 

Blue Sky Uranium is a leader in uranium discovery in Argentina. The Company’s objective is to rapidly ad-
vance a portfolio of surficial deposits into low-cost producers. 
Blue Sky holds the exclusive right to over 434,000 hectares (1.07 million acres) of property in two provinces 
in Argentina. The Company’s flagship Amarillo Grande Project was an in-house discovery of a new district 
that has the potential to be both a leading domestic supplier of uranium to the growing Argentina market and 
a new international market supplier. 
 
Blue Sky is a member of the Grosso Group, a resource management group that has pioneered exploration 
in Argentina since 1993. 
 
Blue Sky’s 100% Amarillo Grande Uranium-Vanadium project in Rio Negro Province, Argentina, is a new 
uranium district controlled by Blue Sky. The Project includes several major targets over a regional trend, with 
uranium and vanadium mineralization in loosely consolidated sandstones and conglomerates, at or near sur-
face. 
The area is flat-lying, semi-arid and accessible year-round, with nearby rail, power and port access. 
 

Blue Sky’s strategy includes delineating resources and multiple areas. The Ivana Deposit is the corner-
stone of the Project and the firs area to have a NI 43-101 Inferred Resource estimate, which includes 
23.9 million tonnes averaging 0.036% U3O8 and 0.019% V2O5 containing 19.1 million pounds of U3O8 
and 10.2 million pounds of V2O5 at a 100 ppm uranium cut-off. 

 
 
 



 

 

  

Investment recommendation: 
 
Blue Sky is a leader in uranium discovery in Argentina. Its objective is to delineate uranium resources in 
anticipation of a return to an expected positive uranium market. 
 
The Company’s flagship Amarillo Grande Uranium-Vanadium Project in the Rio Negro Province was 
an inhouse discovery of a new district that has the potential to be among the first domestic suppliers of 
uranium to the growing Argentine market, as the largest generator of electricity from nuclear energy in 
South America. 
 
Based on one nuclear power plant under construction, 2 additional in planning and 2 under proposal, the 
positive outlook for the Argentine nuclear industry-mandate is expected to more than double nuclear 
power usage by 2025. 
 
Having reported an initial NI 43-101 compliant resource estimate of 19.1 million pounds U3O8 for the 
Ivana Deposit and the discovery of a significant vanadium zone at the Anit target, offering a potentially 
high added value, at a depressed market valuation of US$ 15.4 million (US$ 11.7 million), in my view, 
Blue Sky offers an attractive investment leverage potential. 
 
My 2019 price target remains C$ 0.30. 
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